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Press Release

New Delhi, 5 December, 2021

PTC India Financial Services Limited (PFS) to get around Rs 125 Crore as part of the
resolution amount in its stressed loan account IL&FS Tamil Nadu Power Company Ltd.

PFS is pleased to inform that it shall receive its share of around Rs 125 Crore as part of the total resolution
amount from one of its stressed loan account in the thermal segment namely 2x600 MW coal power plant
located at Cuddalore District in Tamil Nadu. The instant project has been implemented by IL&FS Tamil Nadu
Power Company Ltd. (ITPCL). PFS had sanctioned total loan of Rs. 200 crores under consortium arrangement
to ITPCL for implementing the instant project.

Presently, the IL&FS group is undergoing resolution under the provisions of Sections 241 and 242 of the
Companies Act, 2013 and ITPCL has been classified as an ‘Amber’ Entity i.e. an entity that is not able to meet
its entire obligations during the Testing Period (as defined by the Hon’ble NCLAT Order dated 15 October
2018) but can only meet operational payment obligations and payment obligations to senior secured financial
creditors. All the stakeholders, including the consortium lenders of ITPCL, had decided for debt restructuring
of ITPCL under Change in Ownership Scheme as per the extant RBI circular dated June 07, 2019 and
directions of the Hon’ble NCLAT. Subsequently a Resolution Plan was approved by the consortium lenders
including PFS. The Resolution plan was then presented to Hon’ble NCLAT and as per the verbal hearing of the
proceedings, it is understood that the Hon’ble NCLAT on its last hearing dated 1% December 2021 has accepted
the Resolution plan submitted by PFS amongst other consortium lenders. Copy of the Order of Judgement is
awaited.

As per the resolution plan, PFS is expected to receive around Rs 16 Crore (based on payment schedule till Q3
FY 22 as per the Resolution Plan) & interest amount of around Rs. 11 crores shortly and balance amount of Rs.
~109 crores shall be received as per the approved repayment schedule under the said Resolution plan. This
development shall augment the liquidity position of PFS and also result in a reduction of its stressed assets
portfolio. Going forward, it shall also have a positive bearing on the yields and spread of PFS as this account
was reflected in the assets but not yielding any income. Further, this is in line PFS’ endeavor to reduce its
exposure to thermal assets and contribute towards Carbon Neutrality.

Apart from the instant loan account, PFS during last three years i.e. FY18-19, FY19-20 and FY 20-21 has also
resolved 10 other stressed accounts (principal outstanding cumulatively ~Rs. 1161 crores) through multi-
pronged approach such as sale to ARC, resolution under IBC in NCLT, acquisition & sale of assets under
SARFAESI and through One Time Settlement (OTS) offer from the promoter or new developer. PFS is also in
advance stage of resolving another stressed loan account. With the resolution of captioned loan account, a
significant improvement in PFS’s Net NPA value is expected. The total PFS exposure in the instant stressed
account was Rs 200 Crore. PFS had already provided for the balance amount left after the resolution amount.
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PFS is a non-banking finance company promoted by PTC India Limited. PFS has been granted the
status of an Infrastructure Finance Company (“IFC”) by the Reserve Bank of India. The Company
offers an array of financial products to infrastructure companies in the entire energy value chain and
other infrastructure industries. PFS also provides fee based services viz loan syndication and

underwriting etc.

For more updates and information on the Company, please log on to www.ptcfinancial.com

For further information please contact:

Abhinav Goyal

Vice President

PTC India Financial Services Limited
Tel : +91 11 26737408

Fax: +91 11 26737373

Email : abhinav.goyal@ptcfinancial.com

Vikas Mahajan

Fortuna PR
Tel: +91 9953619912

Email: vikas@fortunapr.com
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Disclaimer:

Certain matters discussed in this document may contain statements regarding the Company’s market
opportunity and business prospects that are individually and collectively forward-looking statements.
Such forward-looking statements are not guarantees of future performance and are subject to known
and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and
uncertainties include, but are not limited to: the performance of the Indian economy and of the
economies of various international markets, the performance of the power industry in India and
world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s
future levels of growth and expansion, technological implementation, changes and advancements,
changes in revenue, income or cash flows, the Company’s market preferences and its exposure to
market risks, as well as other risks. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this
document. The Company assumes no obligation to update any forward-looking information contained
in this document. Any forward-looking statements and projections made by third parties included in
this document are not adopted by the Company and the Company is not responsible for such third
party statements and projections.
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